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'HU�9HUHLQ�I�KUW�GHQ�1DPHQ��/HEHQV*87�/�EQLW]
H�9���XQG�LVW�EHLP�9HUHLQVUHJLVWHU�%HO]LJ
HLQJHWUDJHQ�

'HU�9HUHLQ�KDW�VHLQHQ�6LW]�LQ�/�EQLW]�

'DV�*HVFKlIWVMDKU�GHV�9HUHLQV�LVW�GDV�.DOHQGHUMDKU�

����=:(&.�'(6�9(5(,16

=ZHFN�GHV�9HUHLQV�LVW�GLH�)|UGHUXQJ�YRQ�)RUVFKXQJ�
%LOGXQJ�XQG�(U]LHKXQJ��.XOWXU�XQG
9|ONHUYHUVWlQGLJXQJ�VRZLH�GHV�8PZHOW��
/DQGVFKDIWV��XQG�'HQNPDOVFKXW]HV�

'HU�6DW]XQJV]ZHFN�ZLUG�YHUZLUNOLFKW�LQVEHVRQGHUH
GXUFK

n 'LH�6FKDIIXQJ�YRQ�5lXPHQ

n 9HU|IIHQWOLFKXQJ�YRQ�3XEOLNDWLRQHQ

n $XIEDX�HLQHU�|NRORJLVFKHQ�0XVWHUODQGZLUWVFKDIW�
GLH�LQ�UHJLRQDOH�.UHLVOlXIH�HLQJHEXQGHQ�ZLUG

n 'LH�5HDOLVLHUXQJ�HLQHV�QDFKKDOWLJHQ�
XPZHOWYHUWUlJOLFKHQ�(QHUJLHNRQ]HSWHV

n 'LH�)|UGHUXQJ�|NRORJLVFKHU�XQG�H[SHULPHQWHOOHU
%DXZHLVH

n 'LH�*HVWDOWXQJ�|IIHQWOLFKHU�3OlW]H�]XU�NXOWXUHOOHQ
1XW]XQJ�

n 'DV�9HUDQVWDOWHQ�YRQ�6HPLQDUHQ��6FKXOXQJHQ
XQG�3UDNWLND�LP�%HUHLFK�WUDGLWLRQHOOHU�KDQGZHUNOLFKHU
)lKLJNHLWHQ��*HPHLQVFKDIWVELOGXQJ�XQG�VR]LDOHU
.RPSHWHQ]��.RQIOLNW��XQG�3UREOHPO|VXQJ��*HZDOW±
3UlYHQWLRQ�XQG�)ULHGHQ�VFKDIIHQGHU�.RPPXQLNDWLRQ�

����*HPHLQQ�W]LJNHLW

'HU�9HUHLQ�YHUIROJW�DXVVFKOLH�OLFK�XQG�XQPLWWHOEDU
JHPHLQQ�W]LJH�=ZHFNH�LP�6LQQH�GHV�$EVFKQLWWV
�VWHXHUEHJ�QVWLJWH�=ZHFNH��GHU�$EJDEHQRUGQXQJ�
'HU�9HUHLQ�LVW�VHOEVWORV�WlWLJ��HU�YHUIROJW�QLFKW�LQ
HUVWHU�/LQLH�HLJHQZLUWVFKDIWOLFKH�=ZHFNH�

0LWWHO�GHV�9HUHLQV�G�UIHQ�QXU�I�U�VDW]XQJVJHPl�H
=ZHFNH�YHUZHQGHW�ZHUGHQ��'LH�0LWJOLHGHU�HUKDOWHQ
NHLQH�=XZHQGXQJHQ�DXV�0LWWHOQ�GHV�9HUHLQV�XQG
HUKDOWHQ�EHL�LKUHP�$XVVFKHLGHQ�RGHU�EHL�$XIO|VXQJ
RGHU�$XIKHEXQJ�GHV�9HUHLQV�ZHGHU�HLQEH]DKOWH
%HWUlJH�]XU�FN��QRFK�KDEHQ�VLH�LUJHQGHLQHQ
$QVSUXFK�DXI�9HUHLQVYHUP|JHQ��(V�GDUI�NHLQH�3HUVRQ
GXUFK�$XVJDEHQ��GLH�GHP�=ZHFN�GHV�9HUHLQV�IUHPG
VLQG��RGHU�GXUFK�XQYHUKlOWQLVPl�LJ�KRKH
9HUJ�WXQJHQ�EHJ�QVWLJW�ZHUGHQ�

%HL�$XIO|VXQJ�GHV�9HUHLQV�RGHU�EHL�:HJIDOO
VWHXHUEHJ�QVWLJWHU�=ZHFNH�IlOOW�GDV�QDFK�7LOJXQJ
DOOHU�9HUELQGOLFKNHLWHQ�YHUEOHLEHQGH
9HUHLQVYHUP|JHQ���QDFK�(LQZLOOLJXQJ�GHV
]XVWlQGLJHQ�)LQDQ]DPWHV���DQ�HLQHQ�RGHU�PHKUHUH
JHPHLQQ�W]LJH�9HUHLQH��GLH�JOHLFKH�RGHU�lKQOLFKH
=LHOH�YHUIROJHQ�

����0,7*/,('6&+$)7

0LWJOLHG�GHV�9HUHLQV�NDQQ�MHGH�QDW�UOLFKH�RGHU
MXULVWLVFKH�3HUVRQ�ZHUGHQ��GLH�VLFK�GLH�=LHOVHW]XQJHQ
GHV�9HUHLQV�]X�HLJHQ�PDFKW�

hEHU�GLH�$XIQDKPH�HQWVFKHLGHW�QDFK�VFKULIWOLFKHP
$XIQDKPHDQWUDJ�GLH�0LWJOLHGHUYHUVDPPOXQJ�

)|UGHUHU�GHV�9HUHLQV�VLQG�QDW�UOLFKH�RGHU�MXULVWLVFKH
3HUVRQHQ��GLH���RKQH�0LWJOLHG�]X�VHLQ���GHQ�9HUHLQ
GXUFK�/HLVWXQJHQ�LQ�UHJHOPl�LJHQ�RGHU
XQUHJHOPl�LJHQ�$EVWlQGHQ�RGHU�GXUFK�HLQH
HLQPDOLJH�/HLVWXQJ�XQWHUVW�W]HQ�

0LW�GHU�%HHQGLJXQJ�GHU�0LWJOLHGVFKDIW�HUO|VFKHQ
VlPWOLFKH�5HFKWH�GHV�0LWJOLHGV��'LH�0LWJOLHGVFKDIW
HQGHW�GXUFK�7RG��$XVWULWW�RGHU�$XVVFKOX��DXV
ZLFKWLJHP�*UXQG�

-HGHV�0LWJOLHG�NDQQ�XQWHU�(LQKDOWXQJ�HLQHU�)ULVW�YRQ
VHFKV�0RQDWHQ�GXUFK�VFKULIWOLFKH�(UNOlUXQJ
JHJHQ�EHU�GHP�9RUVWDQG�]XP�(QGH�HLQHV
.DOHQGHUMDKUHV�DXVWUHWHQ�

'LH�0LWJOLHGHUYHUVDPPOXQJ��NDQQ�0LWJOLHGHU�GHV
9HUHLQV�DXV�ZLFKWLJHQ�*U�QGHQ�DXVVFKOLH�HQ��ZHQQ
GDV�9HUKDOWHQ�GHV�0LWJOLHGHV�LQ�JUREHU�:HLVH�JHJHQ
GLH�,QWHUHVVHQ�GHV�9HUHLQV�RGHU�GLH�6DW]XQJ
YHUVW|�W� 9RU�GHU�%HVFKOX�IDVVXQJ�LVW�GDV�0LWJOLHG�]X
K|UHQ��hEHU�HLQHQ�(LQVSUXFK�JHJHQ�GHQ
$XVVFKOLH�XQJVEHVFKOX��HQWVFKHLGHW�GLH�QlFKVWH
0LWJOLHGHUYHUVDPPOXQJ��'LHVHU�5HFKWVEHKHOI�LVW�YRP
%HWURIIHQHQ�LQQHUKDOE�HLQHU�$XVVFKOX�IULVW�YRQ�HLQHP
0RQDW�QDFK�=XJDQJ�GHV�$XVVFKOX�EHVFKOXVVHV
VFKULIWOLFK�EHLP�9RUVWDQG�HLQ]XOHJHQ�

����0,7*/,('6%(,75b*(

'LH�+|KH�GHU�0LWJOLHGHUEHLWUlJH�ZLUG�YRQ�GHU
0LWJOLHGHUYHUVDPPOXQJ�IHVWJHVHW]W��'HU�%HLWUDJ�LVW
MHZHLOV�DP������HLQHV�.DOHQGHUMDKUHV�IlOOLJ��(U�LVW�LP
YRUDXV�]X�HQWULFKWHQ��0LWJOLHGHU��GLH�LP�/DXIH�GHV
*HVFKlIWVMDKUHV�EHLWUHWHQ��]DKOHQ�GHQ�YROOHQ
-DKUHVEHLWUDJ�

,VW�HLQ�0LWJOLHG�OlQJHU�DOV����0RQDWH�PLW�VHLQHP
0LWJOLHGVEHLWUDJ�LP�5�FNVWDQG��NDQQ�HV�RKQH
0DKQXQJ�DXV�GHU�0LWJOLHGHUOLVWH�JHVWULFKHQ�ZHUGHQ�

����25*$1(�'(6�9(5(,16

2UJDQH�GHV�9HUHLQV�VLQG�GHU�9RUVWDQG
XQG�GLH�0LWJOLHGHUYHUVDPPOXQJ�

����92567$1'

'HU�9RUVWDQG�EHVWHKW�DXV�GHP�9RUVLW]HQGHQ��GHP
VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQ��GHP�6FKDW]PHLVWHU�
GHP�6FKULIWI�KUHU�VRZLH�PLQGHVWHQV�]ZHL�%HLVLW]HUQ�

'HU�9HUHLQ�ZLUG�JHULFKWOLFK�XQG�DX�HUJHULFKWOLFK
GXUFK�]ZHL�9RUVWDQGVPLWJOLHGHU��YRQ�GHQHQ�HLQHU�GHU
9RUVLW]HQGH�RGHU�GHU�VWHOOYHUWUHWHQGH�9RUVLW]HQGH
VHLQ�PX���JHPHLQVFKDIWOLFK�YHUWUHWHQ�

'HU�9RUVWDQG�ZLUG�YRQ�GHU�0LWJOLHGHUYHUVDPPOXQJ
I�U�GLH�'DXHU�YRQ�HLQHP�-DKU��JHUHFKQHW�YRQ�GHU



/HEHQV*XW�/�EQLW]�H�9� 6DW]XQJ 6HLWH��

:DKO�DQ��JHZlKOW��(U�EOHLEW�ELV�]XU�1HXZDKO�HLQHV
9RUVWDQGHV�LP�$PW��:LHGHUZDKO�LVW�]XOlVVLJ�
6FKHLGHW�HLQ�9RUVWDQGVPLWJOLHG�DXV��VR�NDQQ�GHU
9RUVWDQG�I�U�GLH�UHVWOLFKH�$PWVGDXHU�GHV
$XVJHVFKLHGHQHQ�HLQHQ�1DFKIROJHU�ZlKOHQ�

'HU�9RUVWDQG�LVW�I�U�DOOH�$QJHOHJHQKHLWHQ�GHV
9HUHLQV�]XVWlQGLJ��VRZHLW�VLH�QLFKW�GXUFK�GLH
6DW]XQJ�DXVGU�FNOLFK�GHU�0LWJOLHGHUYHUVDPPOXQJ
�EHUWUDJHQ�VLQG��6lPWOLFKH�9RUVWDQGVPLWJOLHGHU�VLQG
HKUHQDPWOLFK�WlWLJ�

'HU�9RUVWDQG�JLEW�VLFK�HLQH�*HVFKlIWVRUGQXQJ�

'HU�JUXQGVlW]OLFKH�%HVFKOX���EHU�GLH�(LQULFKWXQJ
HLQHV�%HLUDWHV�JHPl�������GHU�6DW]XQJ�REOLHJW�GHP
9RUVWDQG�

����0,7*/,('(59(56$00/81*

'LH�0LWJOLHGHUYHUVDPPOXQJ�KDW�IROJHQGH�$XIJDEHQ�

n :DKO�GHV�9RUVWDQGHV�

n $XIQDKPH�QHXHU�0LWJOLHGHU

n (QWJHJHQQDKPH�GHV�-DKUHVEHULFKWHV�GHV
9RUVWDQGHV�

n %HVFKOX�IDVVXQJ��EHU�GLH�-DKUHVUHFKQXQJ�XQG
GLH�(QWODVWXQJ�GHV�9RUVWDQGHV�

n )HVWVHW]XQJ�GHU�0LWJOLHGVEHLWUlJH�

n 6DW]XQJVlQGHUXQJHQ�

n %HUXIXQJ�GHU�0LWJOLHGHU�HLQHV�%HLUDWHV�JHPl���
���GHU�6DW]XQJ��VRZHLW�GLHVHU�JHPl��%HVFKOX��GHV
9RUVWDQGHV�JHPl������9,�GHU�6DW]XQJ�HUULFKWHW
ZHUGHQ�VROO�

n $XIO|VXQJ�GHV�9HUHLQV�

n (QWVFKHLGXQJ��EHU�5HFKWVEHKHOIH�EHL�$EOHKQXQJ
HLQHV�$XIQDKPHDQWUDJHV�E]Z��EHL�$XVVFKOLH�XQJ
HLQHV�0LWJOLHGHV�GXUFK�GHQ�9RUVWDQG�

0LQGHVWHQV�HLQPDO�LP�-DKU�PX��HLQH�RUGHQWOLFKH
0LWJOLHGHUYHUVDPPOXQJ�VWDWWILQGHQ��6LH�ZLUG�YRP
9RUVLW]HQGHQ�GHV�9RUVWDQGHV�XQWHU�(LQKDOWXQJ�HLQHU
)ULVW�YRQ�GUHL�:RFKHQ�VFKULIWOLFK�XQWHU�$QJDEH�GHU
7DJHVRUGQXQJ�HLQEHUXIHQ��hEHU�$QWUlJH�DXI
(UJlQ]XQJ�GHU�7DJHVRUGQXQJ��GLH�LQ�GHU
0LWJOLHGHUYHUVDPPOXQJ�JHVWHOOW�ZHUGHQ��EHVFKOLH�W
GLH�9HUVDPPOXQJ�

'LH�0LWJOLHGHUYHUVDPPOXQJ�ZLUG�YRP�9RUVLW]HQGHQ
RGHU�VHLQHP�6WHOOYHUWUHWHU�JHOHLWHW�

'HU�9RUVWDQG�KDW�HLQH�DX�HURUGHQWOLFKH
0LWJOLHGHUYHUVDPPOXQJ�HLQ]XEHUXIHQ��ZHQQ�HLQ
9LHUWHO�DOOHU�0LWJOLHGHU�RGHU�GUHL�GHU�JHZlKOWHQ
9RUVWDQGVPLWJOLHGHU�GLHV�XQWHU�$QJDEH�GHU�*U�QGH
XQG�GHU�7DJHVRUGQXQJ�EHLP�9RUVWDQG�VFKULIWOLFK
EHDQWUDJHQ��)�U�(LQEHUXIXQJ�XQG�%HVFKO�VVH�DXFK
GHU�DX�HURUGHQWOLFKHQ�0LWJOLHGHUYHUVDPPOXQJ�JHOWHQ
GLH�EHLGHQ�YRUVWHKHQGHQ�$EVlW]H�GHU�6DW]XQJ
HQWVSUHFKHQG�

����%(6&+/8�)$6681*�,1�'(5
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-HGHV�DQZHVHQGH�RUGHQWOLFKH�0LWJOLHG�KDW�HLQH
6WLPPH�

'LH�0LWJOLHGHUYHUVDPPOXQJ�LVW�EHVFKOX�IlKLJ��ZHQQ
PHKU�DOV�]ZHL�GULWWHO�GHU�0LWJOLHGHU�DQZHVHQG�VLQG�
,VW�GLH�0LWJOLHGHUYHUVDPPOXQJ�QLFKW�EHVFKOX�IlKLJ�
PX��LQQHUKDOE�YRQ�GUHL�:RFKHQ�HLQH
DXVVHURUGHQWGOLFKH�9HUVDPPOXQJ�HLQEHUXIHQ

ZHUGHQ��GLH�GDQQ�RKQH�5�FNVLFKW�DXI�GLH�=DKO�GHU
HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOX�IlKLJ�LVW��ZRUDXI�LQ
GHU�(LQODGXQJ�KLQ]XZHLVHQ�LVW�

'LH�0LWJOLHGHU�VROOHQ�LQ�DOOHQ�$QJHOHJHQKHLWHQ�GHV
9HUHLQV�HLQP�WLJ�EHVFKOLH�HQ��8QWHU�(LQP�WLJNHLW
YHUVWHKHQ�GLH�0LWJOLHGHU�(LQVWLPPLJNHLW�EHL
P|JOLFKHQ�(QWKDOWXQJHQ��6ROOWH�HLQH�(LQLJXQJ�GHU
0LWJOLHGHU�XQWHUHLQDQGHU�WURW]�ZLHGHUKROWHU�9HUVXFKH
QLFKW�P|JOLFK�VHLQ��VROO�QLFKW�PHKUKHLWOLFK
EHVFKORVVHQ�ZHUGHQ��VRQGHUQ�WULWW�IROJHQGH
9HUHLQEDUXQJHQ�LQ�.UDIW��(LQ�YRQ�DOOHQ�DN]HSWLHUWHV
7HDP�YRQ�6XSHUYLVRUHQ�OHLWHW�GLH�QlFKVWH
9HUVDPPOXQJ�XQG�I�KUW�HLQH�(QWVFKHLGXQJ�KHUEHL�

6DW]XQJVlQGHUXQJHQ�XQG�GHU�%HVFKOX��]XU
$XIO|VXQJ�GHV�9HUHLQV�EHG�UIHQ�HLQHV�HLQVWLPPLJHQ
%HVFKOXVVHV�GHU�0LWJOLHGHU�9HUVDPPOXQJ�

hEHU�%HVFKO�VVH�GHU�0LWJOLHGHUYHUVDPPOXQJ�LVW�HLQH
1LHGHUVFKULIW�]X�IHUWLJHQ��GLH�YRP�3URWRNROOI�KUHU
XQG�GHP�9HUVDPPOXQJVOHLWHU�]X�XQWHU]HLFKQHQ�LVW�

�����%(,5$7

=XU�%HUDWXQJ�GHV�9RUVWDQGHV�XQG�DOV�YHUELQGHQGHV
(OHPHQW�]X�GHQ�9HUDQVWDOWXQJHQ�XQG
3URMHNWLQLWLDWLYHQ�GHV�9HUHLQV�NDQQ�DXI�%HVFKOX��GHV
9RUVWDQGHV�HLQ�%HLUDW�JHELOGHW�ZHUGHQ��GHU�DXIJUXQG
VHLQHU�.HQQWQLVVH�]XU�(UI�OOXQJ�GHV�9HUHLQV]ZHFNV
EHLWUlJW��6RZHLW�HLQ�%HLUDW�HLQJHULFKWHW�LVW��EHUlW
GLHVHU�LQVEHVRQGHUH��EHU�GDV�MlKUOLFKH
$UEHLWVSURJUDPP�XQG�JHZlKUW�GHP�9RUVWDQG
IDFKOLFKH�8QWHUVW�W]XQJ�

'LH�0LWJOLHGHU�GHV�%HLUDWHV�ZHUGHQ�DXI�9RUVFKODJ�GHV
9RUVWDQGHV�YRQ�GHU�0LWJOLHGHUYHUVDPPOXQJ�JHZlKOW�
0LWJOLHGHU�GHV�%HLUDWHV�P�VVHQ�QLFKW�0LWJOLHGHU�GHV
9HUHLQV�VHLQ��'LH�=DKO�GHU�%HLUDWVPLWJOLHGHU�VROO���
3HUVRQHQ�QLFKW��EHUVFKUHLWHQ������,9���GHU�6DW]XQJ
JLOW�HQWVSUHFKHQG��'LH�6LW]XQJHQ�GHV�%HLUDWHV��GHU
MlKUOLFK�PLQGHVWHQV�HLQPDO�]XU�%HUDWXQJ
]XVDPPHQWUHIIHQ�VROO��ZHUGHQ�YRP�9HUHLQVYRUVWDQG
HLQEHUXIHQ�XQG�JHOHLWHW�

�����$8)/g681*�'(6�9(5(,16

%HL�$XIO|VXQJ�GHV�9HUHLQV�RGHU�EHL�:HJIDOO�VHLQHV
VDW]XQJVJHPl�HQ�=ZHFNHV�IlOOW�GDV�QDFK�7LOJXQJ
DOOHU�9HUELQGOLFKNHLWHQ�YHUEOHLEHQGH
9HUHLQVYHUP|JHQ���QDFK�(LQZLOOLJXQJ�GHV
]XVWlQGLJHQ�)LQDQ]DPWHV���DQ�HLQHQ�RGHU�PHKUHUH
JHPHLQQ�W]LJH�9HUHLQH��GLH�JOHLFKH�RGHU�lKQOLFKH
=LHOH�YHUIROJHQ

'LH�/LTXLGDWLRQ�HUIROJW�GXUFK�GHQ�9RUVWDQG�

�����h%(5*$1*69256&+5,)7

6RIHUQ�YRP�5HJLVWHUJHULFKW�7HLOH�GHU
*U�QGXQJVVDW]XQJ�EHDQVWDQGHW�ZHUGHQ��LVW�GHU
9RUVWDQG�HUPlFKWLJW��GLHVH�]XU�%HKHEXQJ�GHU
%HDQVWDQGXQJHQ�HQWVSUHFKHQG�DE]XlQGHUQ�

�����,1.5$)775(7(1�'(5�6$7=81*

'LH�6DW]XQJ�WULWW�PLW�GHP�7DJH�LKUHU�9HUDEVFKLHGXQJ
LQ�.UDIW�

/�EQLW]������������*U�QGXQJ�

*HlQGHUW�GXUFK�GLH�09�DP��������


